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 Future Group Stocks: Amazon.com has initiated arbitration proceedings against Future Group before Singapore 
International Arbitration Centre. Amazon.com alleges violation of contractual obligations by Future Group. Amazon had 
acquired a 49% stake in Future Coupons in 2019. 

 Lakshmi Vilas Bank stated that it received indicative non-binding offer from Clix group. On Sept. 16, Bank had stated that 
substantial portions of the due diligence process is completed. Clix Capital had signed a preliminary non-binding letter of 
intent for investment in the Bank in June. 

 JK Cement has successfully commissioned 0.7 MTPA grey cement grinding capacity at Gujarat plant and also commenced 
commercial despatches from Oct. 8 

Shares rose to extend gains for the sixth day running 
 Shares rose to extend gains with positive global cues and better-than-

expected quarterly numbers from Tata Consultancy Services offering 
support. 

 Shares opened higher, mirroring positive global cues after U.S. 
President Donald Trump tweeted his support for several 
independent coronavirus relief measures. 

Global & Asian market overview 

 European stocks ended higher as the mood remained positive 
almost right through the session amid optimism about a partial 
fiscal stimulus in the U.S. U.S. President Donald Trump, who said 
that he has instructed his administration's negotiators to halt 
discussions with Democrats over a coronavirus relief plan, tweeted 
later that night that he would support individual stimulus 
measures, such as aid to airlines and small businesses, following 
which U.S. stocks staged a splendid rally, setting up the stage for a 
positive opening in European markets. 

 US stocks saw further upside during trading. With the upward move 
on the day, the major averages reached their best closing levels in 
over a month. The strength on Wall Street reflected continued 
optimism about a coronavirus stimulus bill following the latest 
comments from President Donald Trump. 

 .Asian stocks advanced amid renewed optimism about more U.S. 

fiscal stimulus after U.S. President Donald Trump tweeted that he 
would support relief measures for airlines and small businesses. 

  Industry Buzz 

 Vedanta said that as per the listing regulations, public shareholders 
may submit their bid at any price at or above the floor price. 
Company stated that certain brokers registered with BSE are not 
allowing public shareholders to place their bid above the floor 
price. 

  

Indices Close Previous Chg.%   

Sensex Index 
                            

40,183  

                       

39,879  
0.76% 

Nifty Index 
                              

11,835  

                         

11,739  
0.82% 

NSEBANK INDEX 
                             

23,191  

                       

22,965  
0.99% 

NSEAUTO INDEX 
                               

8,184  

                           

8,170  
0.17% 

NSEIT INDEX 
                             

21,697  

                         

21,017  
3.23% 

 

Market depth Advance Decline T/O(bn) 

NSE 
                                 

826  

                          

1,063  
                            

615  

BSE 
                               

1,207  
                          

1,490  
                             

30  

 

Indices Close Previous Chg.% 

DJIA 
                           
28,426  

                       
28,303  

0.43% 

NASDAQ 
                              

11,421  

                         

11,365  
0.50% 

S&P 500 
                              

3,447  

                          

3,419  
0.80% 

DAX 
                            
13,042  

                        
12,929  

0.88% 

CAC 40 
                               

4,912  

                         

4,882  
0.61% 

FTSE 100 
                               

5,978  

                          

5,946  
0.53% 

HANG SENG 
                            
24,193  

                       
24,243  

-0.20% 

SSE INDEX  
                               

3,218  

                          

3,218  
0.00% 

NIKKIE 225 
                            

23,647  

                       

23,423  
0.96% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

WIPRO 7.3  GAIL -3.1  

CIPLA 5.0  ONGC -2.8  

TCS 3.0  ITC -1.4  

ULTRACEMCO 3.0  EICHERMOT -1.3  

INFY 2.6  LT -0.9  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 48.4 34.4 14.0 

STOCK FUT 161.0 163.3 -2.4 

   

09 October 2020 

 

 

Morning Call 

https://www.rttnews.com/list/coronavirus.aspx
https://www.rttnews.com/list/coronavirus.aspx
https://www.rttnews.com/Content/Markets.aspx
https://www.rttnews.com/list/coronavirus.aspx


 
 

 

 AIA Engineeering: Magotteaux International, AIA Engineering and its managing director Bhadresh Shah have agreed and 
entered into a full and final binding settlement of all claims made in, arising out of, or in connection, with the arbitration 
proceedings & challenge proceedings, including claims as to costs, with no liberty to reinstate any such claims in any forum. 

 Oil India has commenced seismic survey in Andaman Offshore and company plans for intensifying exploration efforts & 
exploration capex. 

 Container Corporation Sept. Update: Total physical volumes handled down 8.61% at 8,85,673 TEUs (twenty foot 
equivalents). 

 Ramco Cements: Cement grinding units gets commissioned on Oct. 8. 
 Future Lifestyle Fashion: Crisil downgraded company’s long term bank facilities and NCDs to CRISIL BBB- from CRISIL A, with 

outlook changing from stable to ratings watch with negative implications. This has been done on account of stretched 
liquidity position of the company due to slower than expected ramp-up in store revenues, non-availability of additional 
credit lines due to Covid-19 and increasing company's dependence on restructuring of its debt repayments. 

 GOCL Corporation’s arm received order worth Rs 187 crore for supply of bulk explosives from Telengana government. 
 Solar Industries received order worth Rs 447 crore for supply of bulk explosives and initiating systems from Telengana 

government. 
 

    Earnings update 

 5paisa Capital Q2 (Consolidated, YoY) Revenue up 2.2 times at Rs 52.4 crore Net profit at Rs 2.8 crore vs Net loss at Rs 3.5 
crore Ebitda up 12.8 times at Rs 11.6 crore Margins at 22.1% versus 3.86% Growth led by increase in fees and income 
segment. 

 Titagarh Wagons Q1CY20 (Consolidated, YoY) Revenue down 30.3% at Rs 412.3 crore Net loss at Rs 8.9 crore versus Net 
profit at Rs 26.4 crore Ebitda down 21.7% at Rs 31 crore Margins at 7.52% versus 6.69% Exceptional gain of Rs 24 crore in 
base quarter Impairment loss of Rs 69.4 crore due to Covid-19 Net debt position fell from Rs 276 crore to Rs 132 crore. 
 

    Results today 

 Indian Acrylics, Integrated Cap, Rashtriya Chem, Steel Str Wheel, Terai Tea Co 

   Indian Macro 

 The Finance Ministry on Thursday said banks have sanctioned loans of about Rs 1,87,579 crore to 50.7 lakh business units 
under the Rs 3-lakh crore Emergency Credit Line Guarantee Scheme (ECLGS) for the MSME sector impacted by slowdown 
caused by the coronavirus pandemic. Of this, about 27 lakh MSME units received cumulative disbursement of Rs 1,36,140 
crore till October 5. The scheme is the biggest fiscal component of the Rs 20-lakh crore Aatmanirbhar Bharat Abhiyan 
package announced by Finance Minister Nirmala Sitharaman in May to mitigate the distress caused by lockdown due to 
COVID-19 by providing credit to different sectors, especially micro, small and medium enterprises (MSMEs). 

 The National Bank for Agriculture and Rural Development (NABARD) has set relaxed eligibility criteria for smaller 
microlenders to avail a dedicated refinance support scheme. The Reserve Bank of India (RBI) had provided Rs 5,000 crore 
to NABARD under the Additional Special Liquidity Facility (ASLF) to offer refinance support to smaller firms. Microfinance 
institutions (MFIs) are companies that typically source funds from banks at 12-15 percent and lend to customers at 20-23 
percent. According to the details announced by NABARD, smaller non-banking finance companies (NBFCs) having asset 
size less than Rs 500 crore and NBFC-MFIs are eligible to avail the refinance scheme. The loans will have an 18 months 
repayment tenure and interest rate will be charged 300 basis points above the base rate with applicable risk premium, 
NABARD said. 

https://www.moneycontrol.com/india/stockpricequote/textilesmanmade/indianacrylics/IA05
https://www.moneycontrol.com/india/stockpricequote/financeinvestments/integratedcapitalservices/ICS02
https://www.moneycontrol.com/india/stockpricequote/fertilisers/rashtriyachemicalsfertilisers/RCF01
https://www.moneycontrol.com/india/stockpricequote/autoancillaries/steelstripswheels/SSW02
https://www.moneycontrol.com/india/stockpricequote/plantationsteacoffee/teraiteaco/TTC01


 
 

 

 Given the persistence of CPI inflation above 6 percent (the upper bound of RBI's comfort zone), the RBI MPC is expected 
to maintain the status quo with respect to the policy rates. However, we expect the MPC to continue with its 
accommodative policy stance, given the ongoing contraction in domestic demand and growth. This policy should provide 
greater insights into the MPC's forward assessment with respect to the inflation and growth trajectories. The MPC may 
also extend its commitment towards financial market stability, given the frequent bond auction devolvement. The RBI 
may have to resort to more innovative and/or aggressive measures to ensure orderly absorption of government bond 
supply, without creating many dislocations in the bond markets. In this context, the RBI policy is all the more critical to 
alleviating demand-supply concerns. 

 With the appointment of new external members to the Monetary Policy Committee (MPC), the Reserve Bank of India 
(RBI) policy announcement is now due on October 9. While the new members will bring fresh perspective, the inflation 
target is unchanged at 4 percent up to March 31, when it is up for review. In the context of rising inflation and falling 
growth, what is expected out of RBI’s policy? Even if the MPC cannot reduce rates, it can communicate why it cannot do 
the same. More importantly, it should communicate its monetary policy strategy and outlook for the coming year. First 
up is inflation. Most global economies have seen a decline in inflation in the current year. Even the EM inflation index is 
now at 3 percent, compared with 4 percent last year. Europe is in deflation. This is attributable to lower demand and 
decline in energy prices. From a high of $68/bbl, oil prices are now at $42/bbl. Most global currencies have been 
appreciating against the US Dollar. Dollar index is down by 9 percent from the high of the year. An appreciating currency 
implies lower inflation. 

 

     Global Macro 

 The number of Americans filling for unemployment benefits rose by 840 thousand in the week ended October 3rd, 
compared to an upwardly revised 849 thousand in the previous period and above market expectations of 820 thousand. 
It was the sixth consecutive week with claims stuck at the 800 thousand level, pointing to a slowdown in the labor 
market recovery. On a non-seasonally adjusted basis, the number of initial claims rose to 804 thousand, from 799 
thousand in the previous week. Also, more than 464 thousand people applied for help from the Pandemic 
Unemployment Assistance scheme, which covers workers that do not qualify for initial claims. 

 820 thousand American workers are expected to have filed unemployment benefits during the week ending October 3rd, 
compared to 837 thousand in the previous week. It would be the sixth consecutive week with claims below 1 million 
although the number still remains elevated, signalling a slow labor market recovery. Since mid-March when the 
coronavirus crisis started, more than 62 million Americans have asked for jobless benefits but roughly half the jobs lost in 
March and April have been recovered as states reopened their economies. Meanwhile, continuing claims are projected 
to fall to 11.4 million on September 26th from 11.77 million. 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 357 353 360 363 366 

ASIANPAINT 2074 2055 2091 2110 2127 

AXISBANK 445 439 453 460 468 

BAJAJ-AUTO 3044 3018 3078 3104 3137 

BAJAJFINSV 5783 5727 5908 5964 6089 

BAJFINANCE 3282 3249 3335 3368 3421 

BHARTIARTL 417 410 426 433 443 

BPCL 336 333 341 344 348 

BRITANNIA 3770 3744 3797 3823 3851 

CIPLA 792 763 804 832 844 

COALINDIA 112 111 114 115 116 

DIVISLAB 3214 3152 3234 3296 3317 

DRREDDY 5132 5014 5173 5290 5332 

EICHERMOT 2167 2130 2212 2249 2294 

GAIL 82 81 85 86 88 

GRASIM 762 752 768 778 784 

HCLTECH 832 821 856 867 890 

HDFC 1923 1906 1956 1973 2006 

HDFCBANK 1170 1147 1187 1210 1226 

HDFCLIFE 580 574 583 589 593 

HEROMOTOCO 3256 3217 3275 3314 3332 

HINDALCO 171 169 174 176 179 

HINDUNILVR 2151 2139 2158 2169 2177 

ICICIBANK 384 380 387 391 394 

INDUSINDBK 604 597 621 629 646 

INFY 1077 1065 1100 1112 1136 

IOC 75 74 75 76 77 

ITC 165 164 168 169 171 

JSWSTEEL 287 282 293 298 304 

KOTAKBANK 1305 1293 1323 1335 1353 

LT 873 868 883 888 898 

M&M 628 621 635 642 648 

MARUTI 7009 6955 7074 7128 7193 

NESTLEIND 16136 15955 16233 16414 16511 

NTPC 82 82 83 83 84 

ONGC 67 66 69 70 72 

POWERGRID 157 156 159 160 162 

RELIANCE 2219 2197 2243 2264 2289 

SBILIFE 813 806 824 831 842 

SBIN 189 187 192 194 198 

SHREECEM 20570 20350 20710 20930 21070 

SUNPHARMA 516 507 521 530 535 

TATAMOTORS 139 137 141 143 145 

TATASTEEL 368 364 376 380 387 

TCS 2776 2745 2830 2861 2915 

TECHM 848 838 868 877 897 

TITAN 1238 1221 1250 1267 1279 

ULTRACEMCO 4267 4168 4314 4413 4460 

UPL 503 498 512 517 525 

WIPRO 349 337 359 371 380 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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